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HHEE BiRE

T4 BHAEHR TH LERERE &ME EXE BAEHR TH BERE &/ME RXIE
B L 5 B 30,940 42.83917 19.52798 0 144 28,254 19.10091 19.35558 0 145
BEEANES I — 32,434 0.025529 0.157727 0 1 29,128 0.02592  0.1589 0 1
FH 32,434 48.49735 9.733283 19 64 29,128 47.77417 9.572025 21 64
IRA 24,289 306.4331 304.9661 0 5800 23,423  266.296 312.7005 0 9600
IN— b F—DIRA 20,832 288.2661 317.2351 0 9600 23,592 276.024 317.7196 0 7000
ZDHDILA 32,426 13.63159 80.50402 0 6700 29,128 14.32786 88.92718 0 7000
e A = — 32,382 0.840621 0.366035 0 1 29,128 1 0 1 1
HFMFES = — 23,235 2.618377 1.109623 1 4 20,893 2.714881 1.081553 1 4
RS = — 32,434 1.11787 0.322459 1 2 29,128 1.967317 0.17781 1 2
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65U LEIES = — 32,434 0.177098 0.381758 0 1 29,128 0.150989 0.358044 0 1
FHoMDSHEA = — 32,434 0.14158 0.348624 0 1 29,128 0.153323 0.360305 0 1
FiteM H14m S I — 32,434 0.322964 0.467616 0 1 29,128 0.345407 0.475509 0 1
EE A 32,434 3.454801 1.38794 1 11 29,128 3.664138 1.255458 1 10

SEEMBHI I — 32,434 0.301875 0.459078 0 1 29,128 0.294184 0.455683 0 1
oy s 8z — 32,431 4.20317 1.79658 1 8 29,125 4.18218 1.772469 1 8
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Table2. ETILDHEHER

HHEE BiRE
WERBAZE S - AR R

REEMNNES I — 0.016 -0.188**
(0.036) (0.082)
= 0.016** 0.087***
(0.007) (0.019)
FEED_RIF -0.000*** -0.001***

! (0.000) ! (0.000)
FHON S5mEA = — -0.008 -0.438%**
(0.011) (0.042)
FiteMS14m 5 3 — -0.029%** -0.100%**
(0.009) (0.025)

number of obs 18071 17614
number of groups 2,667 2,396

df_m 22 21

FESMMIZ [Erobust standard errorZ3& L TLVA, ***p<0.01,**p<0.05,*p<0.1
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